At WSPA, we know that when our industry thrives, so do the businesses that support
it—especially our WSPA Associates. That's why I'm excited to share the latest
economic impact data that reinforces just how vital oil and gas is, not only for our sector
but for the many businesses and workers that rely on it.

Today, the Los Angeles County Economic Development Corporation (LAEDC) Institute
for Applied Economics released a new report: Oil and Gas in California: The Industry,
Its Economic Contribution and Major User Industries in 2022. The report
underscores the total economic impact of our industry, showing how the success of oil
and gas ripples through the broader economy. It also provides a breakdown of key data
across four major regions: Southern California, San Francisco Bay Area, Central Coast,
and San Joaquin Valley.

For WSPA Associates, the report is a powerful validation of what you already know—
your businesses thrive when our industry thrives. When oil and gas operations are
strong, the companies that support our industry grow, hire more workers, and drive
economic activity in their communities.

The full report is available on WWSPA's Resource Hub, along with fact sheets containing
statewide, regional and county-level data highlights for easy reference. We also will be
adding fact sheets that target key legislative districts. These resources will be part of a
major media and stakeholder outreach effort we are rolling out this week and, in the
weeks, ahead.

What should come as no surprise - the statistics from the report are impressive:
- Our industry supports 536,770 total jobs in California, with 148,140 Californians
directly employed by the industry.

- $338 billion was the industry's total economic contribution to California's
economy in 2022.

- $64.3 billion was contributed to local, state, and federal tax revenue to support
schools, roads, public safety and other vital services.

- The industry currently delivers $23 billion in annual wages and benefits to oil and
gas workers, with $53.4 billion in wages to all workers supported by the industry.

| encourage you to view the report and see the data breakdown in your respective
regions. The report quantifies what | already know — your hard work and impact are
incredibly important. I'm proud to be working alongside you, telling our shared story, and
building a sustainable energy future together.

Thank you,
Catherine Reheis-Boyd

President & CEO
Western States Petroleum Association


https://urldefense.proofpoint.com/v2/url?u=https-3A__acgi.wspa.org_wspassa_ecmssamsganalytics.click-5Fthrough-3Fp-5Fmail-5Fid-3DE6786A115743B1C9329&d=DwMGaQ&c=euGZstcaTDllvimEN8b7jXrwqOf-v5A_CdpgnVfiiMM&r=GznZFQgLNlxYAYrOLD1R2trmjLrS58qNjL0WbCfmRzU&m=4k95uBsez1UlZEI4hzLKgJ1kUR8Mu4Wh5PNwR_un35xDdtFtxasVVAl07NbueIlv&s=5YOXegNXKHv9-bPvVpscVUVVqilsmmYMhkN-fKrd4RI&e=

